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LIMITED OFFICIAL USE LAGOS 9608 

E. O. 11652: N/A 
TAGS: EINV, NI 
SUB J : FMG POSITION ON OPIC 

REF: LAGOS 9313 

1 . EMBOFF DISCUSSED CURRENT FMG VIEWS ON OPIC WITH MIN 
INDUSTRIES ASSISTANT SECRETARY N.E. ONYENANU WHO STATED THAT 
CONSENSUS WITHIN FMG HAS SHIFTED IN FAVOR OF HAVING AN ACTIVE OPIC 
INVESTMENT GUARANTEE INSURANCE PROGRAM IN NIGERIA. NONETHELESS, 
THERE IS STILL SOME OPPOSITION (UNIDENTIFIED) TO OPIC WITHIN 

FMG SO OUTCOME NOT YET CERTAIN. 

2. FOR THE MOMENT, FMG HAS MADE DECISION TO REVIEW ALL PENDING 
INSURANCE APPLICATIONS. DECISION-MAKING POWER RESTS WITH 
FEDERAL EXECUTIVE COUNCIL WITH THE MIN INDUSTRIES SERVING IN 

JI ADVISORQUCAPACITY. 

3. ALTHOUGH INVESTMENT GUARANTEE ISSUE STILL UNRESOLVED, 
ONYANANU OPTIMISTIC THAT IT WOULD BE SETTLED IN OPIC'S 
FAVOR, 

AND ADDED THAT FURTHER APPLICATIONS FOR OPIC INSURANCE WOULD 
RECEIVE A SYMPATHETIC HEARING AT MIN INDUSTRIES. 
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